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Airbnb continues to rise while discussion 
on reform mount

A survey of 4,500 tenants found over 
1/3rd of tenants did not know how to 
claim back their deposit

Property Master mortgage tracker 
shows monthly jump in BTL mortgage 
costs

A report by commercial agency Colliers and Hotelschool The Hague have found that, in 2017, Airbnb 
bookings jumped by 70% compared to the previous year. This jump meant that 20% of overnight stays in 
Edinburgh were through the platform. Our own monitoring of properties listed in Edinburgh has shown a 
c.30% increase in stock in 2018 compared to 2017. 

In the largest survey of its kind, SafeDesposit Scotland surveyed 4,500 tenants about their knowledge of 
deposits. In the findings, 26.8% didn’t know the scheme was Government backed, 36.4% didn’t know how to 
claim back deposits and 55.8% weren’t aware if they want to challenge the landlord’s deductions there was a free 
adjudication service. With the Scottish Household Survey reporting that c.280k households are in the PRS and 
the average deposit protected by SafeDespoit Scotland being £723, this totals over £200m in held deposits. 

The Property Master mortgage tracker follows a range of Buy to Let mortgages for an interest only loan of 
£150,000. Rates for new Buy to Let mortgages have moved upwards as August change to the base rate 
has taken effect. Average Standard Variable rates saw the cost of an interest only loan of £150k jump 2.8% 
from £603 per month to £620 per month.
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A study has found Airbnb bookings in Edinburgh jumped 70% in 2017. 

A poll by SafeDeposit Scotland found over a quarter of respondents didn’t 
know their deposit was protected by a Government backed scheme.

The August base rate rise is now feeding through to BTL lending rates with 
increases on BTL products.

Airbnb bookings and stock rise sharply 

Buy to Let mortgage rates rising

Click here for the full story
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Many Scottish tenants don’t understand deposits 
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Complex Buy-to-Let Index
Year  Q1 Q2 Q3 Q4   

2018 66%              -                    -                    - 

2016 67% 69% 67% 67%   

2017  68% 69% 69% 67%   

Yield

2018 5.6%              -                    -                    -  

2016 5.8% 5.8% 5.6% 5.5% 

2017  5.7% 5.5% 5.5% 5.6%    
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Aberdeen Dundee Edinburgh Glasgow

% 2 beds let 
within a week

% 2 beds let 
within a month

Source: Citylets
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https://www.lettingagenttoday.co.uk/breaking-news/2018/8/airbnb-bookings-in-one-uk-city-surge-70-in-just-a-year-says-agency
https://www.propertywire.com/news/uk/mortgage-rates-rising-buy-let-landlords-new-tracker-suggests/
https://www.propertywire.com/news/uk/poll-reveals-not-enough-tenants-scotland-deposit-protection/


Rental growth continues in the main cities Time to Let time remains stable
Average rents in all four major Scottish cities have continued to rise. 
Edinburgh led the pack with a 2.4% quarter on quarter increase, with 
the average rent now £1,087pcm. Glasgow came in second with 
a 1.9% rise  then Dundee (0.7%) followed by Aberdeen reporting a 
0.5% quarterly increase. 

Having seen fluctuations over the past few years the average 
time to let within Scotland’s major cities continues to remain 
stable. Edinburgh and Glasgow are typically fluctuating in the 25-
30 day range with Dundee and Aberdeen in the 45-50 day range 
over the course of 2017/18. 

Airbnb continues to expand in Edinburgh

Airbnb has become an increasingly hot topic in Edinburgh in recent 
years, with the number of properties finding their way into the 
sector increasing every year, and causing a number of social issues 
in locations where the concentrations are highest. 

BTL sector remains surppressed
Changes to the BTL sector continue to keep the market 
suppressed, with UK lending down 11% on the previous year, 
which was itself some 46% down on lending levels in July 2015 
before changes to the sector bit. With a lack of new BTL market 
entrants and rental demand staying strong, while institutional 
BTR is still in the pipeline, pressure on the rental sector is likely to 
continue. 

Number of Airbnb Listings in Edinburgh Number of BTL Loans by Month

Rettie & Co. Asset Management
Rettie and Co. offer a range of specialist Asset Management services to help you invest, manage and profit from residential property.
 
·         Fully managed services for both Long Term tenancies and Short Term holiday lets.
·         Insurance backed rent guarantee and legal expenses cover available to protect your income.
·         Comprehensive block insurance policy to protect the value of your buy to let asset and contents.
·         Dedicated Portfolio Manager providing Landlord clients and their tenants with a single point of contact.
·         One of very few Scottish agencies to be regulated by both RICS and ARLA.
·         In excess of £650M in residential assets under management.
·         Direct access to data from the largest residential research team in Scotland.
 
If you are considering letting a property or looking for advice from the people with the facts, then please contact us.

Average Rents by City Average Time to Let by City
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