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Headlines Key Findings

Housing completions up year-on-year Scottish housing completions rose 5% year-on-yearin 2017

Click here for the full stor

House builders share prices slide in July Housebuilders see positive sales figures in H1 2018, while share prices

Click here for the full stor L

Mid Market Investment to deliver 1,000 new homes Places for People and the Scottish Government announce an investment

Click here for the full stor to fund 1,000 MMR units across Scotland

Themes & Trend Analysis

Housing completions upyear-  Housing completions experienced a 4.8% increase year-on-year, which equates to 806 more new homes. Homes for
on-year but unequally across  Scotland have pointed to regional disparities across the country, with housing growth being driven by the South East of
Scotland Scotland (up 20.8%) and Highland & Moray (up 18.4%), while East Central Scotland fell by 16.2%.
Despite positive H1 2018 sales Persimmon Homes have announced first half revenues have risen by 5% to £1.84bn from £1.75bn in the first half
figures leading housebuilders ~ 0f 2017, as well as 3.6% rise in completions, 1.2% rise in average house price, 5% rise in forward sales and 6% rise in
have seen share prices fall over enquiries. However, soft market sentiment south of the border has seen the share price fall. This weakness contrasts
the past month positive sentiment north of the border.

Long-term Scottish A £47.5m loan from the Scottish Government will underpin a fund that will be managed by PfP Capital, a UK alternative
%gsvgégﬁggm fﬁg%g%gég&%nﬂ? investment fund manager and a subsidiary of regeneration group Places for People, to deliver 1,000 new mid market
a new fund for %he delivery of ~ rent homes across Scotland. Rettie & Co. has been appointed as exclusive agent for delivering the pipeline of affordable

1,000 MMR units homes and will be working to identify and appraise suitable sites.

Housing Market Statistics (All Sectors - Rolling 4 Quarters to Latest Quarter)

All Sector Starts All Sector Completions

Housing Market Indicators
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https://www.showhouse.co.uk/news/housing-completions-in-scotland-up-4-8/
http://www.thisismoney.co.uk/money/markets/article-5920447/Housebuilders-Persimmon-Bovis-Homes-enjoy-sales-growth.html
https://www.insider.co.uk/news/rettie-co-affordable-homes-scotland-12750678

Completions rise in Glasgow & Aberdeen

Overall housing completions in Scotland rose 5% in 2017. Housing
completions in Aberdeen and Glasgow rose strongly year-on-
year, while Edinburgh treaded water with a marginal decrease. New
developments in East Lothian saw a strong annual increase of over
50%.

Year-on-year change in housing starts 2015/16 vs 2016/17

Housebuilders share price slides

Over the past month national house builders have seen their share
price slip by between 10-20% as confidence in the market south of
the border has waned, with falling house prices in the South East. This
picture contrasts with positive conditions for house builders north of
the border.
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UK Construction Purchasing Managers Index stays positive

Overall construction activity remained positive, with modest
improvement in May 2018. Residential work continues to remain the
strongest sector for the third month running, falling back marginally
from an 11-month high in April. Rising political and economic
uncertainty is being blamed for hints of falling confidence in the sector.
UK Construction PMI
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Building material prices continue torise

The building material index saw its 16th consecutive monthly increase
in April 2018, pushing the index above 120 for the first time. The largest
year-on-year change in materials was found with concrete reinforcing
bars (12%) and imported plywood (11%).

Building Material Price Index (2010=100)
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Help to Buy uptake down year-on-year

The total number of properties bought through the Help to Buy Scheme
fell 3% year-on-year and -8% in total value of sales. Glasgow & the
Lanarkshires are the three largest HtB areas, accounting for one-third of
all such transactions in Scotland.

New Homes Registrations (UK=RHS)
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Public sector construction leads the wa

Overall new housing outputin Q1 2018 in the UK was up 9% due to an
11% increase in public sector offsetting a -5% decline in public sector
output. This narrowed in April 2018, with the public sector output
New Housing Output (UK)
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