
BULLETIN | RESIDENTIAL SALES
SCOTTISH HOUSING MARKET

Summer 2019

Headlines Market Barometer (YoY)

Themes & Trend Analysis

Housing Market Statistics 

Housing Market Indicators

Area

Scotland

Aberdeen City

East Dunbartonshire

East Lothian

East Renfrewshire

Edinburgh, City of

Glasgow City

Midlothian

Perth and Kinross

Scottish Borders

Stirling

West Lothian

Scotland’s price expectation bucks national 
downturn in RICS Residential Survey

Scotland has replaced London as the fastest  
place to find a buyer according to Rightmove 
research

The number of HMRC transactions in June 
in 2019 is down nearly a quarter on 2018 
figures

The latest July figures from the RICS UK Residential Market Survey have reported the headline 
price indicator falling back into negative territory following a positive June. Scotland, along with 
Northern Ireland and Wales, have reported prices rising at ‘ a solid pace’.  This trend is mirrored in 
price expectation with strong annual growth expected in Scotland, compared to a negative UK 
outlook. 

Research released by Rightmove has shown that Scotland has become the fastest market in the UK 
to find a buyer, replacing London. In 2014, it took 36 days in London to secure a buyer, but this has 
now risen to 60 days. The average time to secure a buyer in Scotland has fallen from 66 days in 2014 
to 41 days in 2018. Scotland is also far faster in terms of days needed to complete, at under 120 days, 
compared to 155 to 180 days across England.

Figures released by HMRC have reported that the number of UK housing transactions in June 2019 fell 
16.5% compared to June 2018, with Scottish transactions down 24%. This decline in housing transactions 
has been seen as the first evidence of a slowdown in the market as political issues have come into sharper 
focus in 2019. However, previous figures released from the HMRC have been subject to later revisions, 
which may see the magnitude of change moderated. 
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RICS reports rising prices in Scotland

HMRC transaction figures report fall
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Scotland the fastest place to sell a home
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Number of Mortgage Advances and Value (CML)

Jan 19

2.24

1.73

2.01

4.4

0.75
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5 Year (75% LTV) Fixed

Standard Variable Rate
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Interest Rates (BoE)
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Movers
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-

House Price to Earnings Ratio 

Mortgage Repayments as Percentage of Income

Source: CML
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Transactions

Average Price

Market Turnover

-- significantly down 
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++ significantly up
+ slightly up

0 
no change

Source: Nationwide

https://www.ros.gov.uk/data-and-statistics/house-price-statistics
https://www.rics.org/globalassets/rics-website/media/knowledge/research/market-surveys/uk-residential-market-survey-july-2019.pdf
https://www.ftadviser.com/mortgages/2018/09/12/new-mortgage-lending-hits-highest-levels-in-decade/
https://www.businesstelegraph.co.uk/uk-home-sales-down-16-5-per-cent-suggest-hmrc-figures/
https://www.theguardian.com/money/2019/jan/30/uk-house-prices-grow-fastest-in-north-of-england-and-midlands
https://www.bbc.co.uk/news/business-49235452


Scotland is the fastest market in the UK LBTT revenue up so far this year
The time taken to sell a property in Scotland has fallen dramatically according 
to the latest research by Rightmove. The figures for individual property 
types show that, since 2011, the number of days it takes to sell a home has 
fallen from over 80-90 to under 50. Semi-detached and terraced homes sell 
the quickest, averaging under 40 days to find a buyer.

Having started the year up on January 2018, tax revenue from LBTT 
fell back to lag the cumulative revenue achieved last year. This position 
was due mainly to a particularly weak February market. Improved 
market performance in April to June has seen total revenue for the 
year turn positive.

Sales activity grows across much of the country 
Sales figures released by the Registers of Scotland show an annual 
increase in Q2 2019 of 4.6% across Scotland, with most of the cities 
outperforming the wider average. Aberdeen continues to see issues 
in its market, as growth earlier in the year has weakened, with sales 
activity down -10.4% compared to the same period last year. 

RICS reports positive price and activity levels for Scotland

Source: Rightmove Source: Revenue Scotland

Source: Registers of Scotland

Number of Days to Find a Buyer by Property Type Cumulative LBTT Revenue 2018 vs 2019

PwC forecast house price growth if No Deal Brexit is avoided

The July edition of the PwC Economic Outlook Report has 
predicted that UK house price will grow at an average of 1% this year, 
representing a small decline in real terms and down on the 3.2% seen 
last year and 4% per annum average since the financial crisis. PwC 
predict price growth recovery to pick up next year before accelerating 
slowly in the following years to 2025. These forecasts assume an 
orderly Brexit. 

Source: ONS / PwC Analysis

PwC Predict house price growth between now and 2025. 

Mortgage lending up year-on-year

Mortgage lending figures from financial body UK Finance have 
reported a year-on-year increase in Q1 2019. In Scotland lending to 
First Time Buyers was up 4% year-on-year, while lending to Home 
Movers was up by 7%. These figures bolster the increased level of 
transaction activity from Registers of Scotland data. 

Source: UK Finance

Mortgage Lending in Scotland by Buyer Type, 2005-16

Year-on-year % change in sales volumes Q2 2019 vs Q2 2018

Source: RICS
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Figures released by RICS for July have shown sales expectations and 
price expectations in Scotland are positive, contrasting negative UK wide 
expectations.  Commenting on the UK market, Simon Rubinsohn, RICS chief 
economist, said: “The latest RICS results will provide little comfort for the 
market with all the key indicators pretty much flatlining.”

Sales Expectation (Net Balance %) SA - Next 3 Months
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